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Notice of Public Hearing 

Regarding a Plan of Finance for 

San Juan Regional Medical Center 

 

Notice is hereby given that a public hearing will be held by the New Mexico Hospital 

Equipment Loan Council (the “Council”) on Monday, October 3, 2022, commencing at 

10:00 a.m. at Modrall Sperling, 500 Fourth Street NW, Suite 1000, Albuquerque, New Mexico 

87102, for the purpose of providing a reasonable opportunity for interested persons to express 

their views both orally and in writing on a proposed plan of finance for the benefit of San Juan 

Regional Medical Center, Inc. (“SJRMC”), a New Mexico nonprofit corporation and an 

organization described in Section 501(c)(3) of the Internal Revenue Code of 1986, as amended 

(the “Code”).  Under the plan of finance, the Council will enter into a lease agreement in an 

aggregate maximum stated principal amount not exceeding $20,000,000 (the “Lease”) and loan 

the proceeds thereof to SJRMC.  Interested persons may attend the meeting in person or may 

also attend the public hearing remotely by calling toll-free 1-888-809-5018 (access code 

5058481858#) at the time set forth above. 

 

The proceeds of the Lease will be used by SJRMC for the purpose of accomplishing a 

plan of finance consisting of (i) financing or refinancing (including through the reimbursement to 

SJRMC for amounts previously paid) expenditures to acquire, install and renovate new and 

existing medical, hospital and healthcare furniture, fixtures, equipment and other capital 

expenditures; and (iii) paying costs of issuance of the Lease (the “Project”). 

SJRMC runs an integrated healthcare operation throughout the state of New Mexico that 

includes, without limitation, a hospital, various clinics, various substations and various medical 

offices. All of the Project to be financed with the proceeds of the Lease will be owned, and 

principally used and operated by SJRMC at the locations provided below as part of such single 

integrated operation. 

The Lease will be a special and limited obligation of the Council, payable solely from 

payments to be made by SJRMC as described in the Lease documents.  The Lease does not 

constitute an obligation, either general, special or moral, of the State of New Mexico (the 

“State”).  Neither the faith and credit nor the taxing power of the State or any political 

subdivision thereof will be pledged to the payment of the Lease.  The Lease will not be a general 

obligation of the State or the Council, and neither the State nor the Council will have any 

obligation or legal authorization to levy any taxes or appropriate or expend any of their 

respective general funds for the payment of the Lease. 

The Lease is expected to be issued as a qualified 501(c)(3) bond as defined in Section 

145 of the Code, and this notice is intended to comply with the public notice requirements of 

Section 147(f) of the Code.   

 

In compliance with IRS Rev. Proc. 2022-20, interested persons are invited to attend the 

public hearing in person or by publicly available toll-free conference call to present comments 

regarding the plan of finance, the issuance of the Lease, and the financing of the Project.  All 
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those who are on the toll-free conference call, or attend in person, will have the opportunity to 

offer their comments. 

 

If you are unable to attend the public hearing, written comments may be submitted until 

the date of the public hearing.  Any written comments may be addressed to and additional 

information concerning the above may be obtained from Chris Muirhead, Esq., Modrall Sperling, 

P.O. Box 2168, Albuquerque, New Mexico  87103-2168. 

Dated:  September 23, 2022 

 

 

 

 








